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REPORT OF THE DIRECTORS 


To THE SHAREHOLDERS: 


The financial statements of your Corporation as at 
December 31, 1976 and the Auditors’ Report thereon, 
are submitted herewith. 


No exploration work was done on the property 
during the year. However all the mining claims held by 
the Corporation, located in the Mackenzie Mining 
District, N.W.T., have been maintained in good 
standing. 


Further improvement in the price of gold will be 
necessary to justify further prospecting work on the 


property. 
On behalf of the Board, 


J. R. SMITH, 
Toronto, Ontario. President. 
February 3, 1977. 


AUDITORS’ REPORT 


To the Shareholders of 
Mate Yellowknife Gold Mines Limited 


We have examined the balance sheet of Mate 
Yellowknife Gold Mines Limited as at December 31, 
1976 and the statements of exploration and administra- 
tive expenditures deferred and changes in financial 
position for the year then ended. Our examination was 
made in accordance with generally accepted auditing 
standards, and accordingly included such tests and 
other procedures as we considered necessary in the 
circumstances. 


In our opinion, these financial statements present 
fairly the financial position of the company as at 
December 31, 1976 and the results of its operations 
and the changes in its financial position for the year 
then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with 
that of the preceding year. 


THORNE RIDDELL & CO. 


Toronto, Canada Chartered Accountants 
January 12, 1977 


MATE YELLOWKNIFE GOLD MINES LIMITED 


(Incorporated under the laws of Ontario) 


BALANCE SHEET AS AT DECEMBER 31, 1976 


ASSETS 
CURRENT ASSETS 1976 1975 
CRD cud Re, £ Ree eee cl ea Suet 145 


MINING CLAIMS 


Claims acquired for 1,000,000 shares of company’s capital stock issued 
aleo¢ pershare andas '5.000) casi) (see note) eae. es. sae ee $ 65,000 65,000 


OTHER ASSETS AND DEFERRED CHARGES 
12,000 Shares Angelus Petroleums (1965) Limited, at nominal value . . 1 id 
Exploration and administrative expenditures deferred (see note) .... 167,264 161,407 
167,265 161,408 
be 2322205ep pe 2275555 


LIABILITIES 
CURRENT LIABILITIES 
ENS CoNemelehad Ne 0 Ne, a earn Rac ee, ce eee $ 362 
Accolmtsy payablesandvaccrucd liabilities ae. 12 see ee ee 4,350 
4,712 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized — 4,000,000 shares of $1 each 
Issued eee 5, OD LSTA COE ts al th teak crs «Jeter ate Cera ae B50 2,051 S3,35200 1 
[SESS TCLISCOUTESOM SHALES ta Mat me, oe Ae duc hs C8 Seah wine eee eed ee 3,114,816 3,114,816 
231,83.) 231.530 
EUSA eG Se ere aN Gi eee Be eT ee 9, es 10,282 10,282 


$2322.60) (ede 27,3535 


Note: 
Exploration and administrative expenditures amounting to $167,264 at December 31, 1976 have 
been deferred with the intention that they should be amortized along with the cost of mining claims, 
by charges against income from future mining operations. The recovery of these costs is dependent, 
therefore, upon the obtaining of adequate financing and the development of an economic mining 


operation. 


Approved by the Board: 
J. R. SMITH, Director. 


J. D. KRANE, Director. 


MATE YELLOWKNIFE GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND 
ADMINISTRATIVE EXPENDITURES DEFERRED 


YEAR ENDED DECEMBER 31, 1976 


Administrative and general expenditures 1976 1975 
Head office services ..c 92 02. Qik ees eee S$ wh:350aie6 600 
Legal fees. eas 2 ee: Peers rer ey " 50 
Audit fees! Prod. cease os alii Aes ee 700 300 
Stock’ transfer expenses. 5 4/3). Aig aries oe ee 916 839 
Fees ‘and ‘taxes’. 7.07, Gees hn 8 eee ps 704 
Reports to; shareholders”... a2. ety tee ne E137, 1,089 
Directors LCOS Wet seed ec ee pe ek) eo a 13250 1,250 
Sundry . expenses: 9 fcc, Sere i aero op ete eo 152 20 

EXPENDITURES FOR THE*Y BAR? icy eee 5,857 4,852 

BALANCE DEFERRED AT BEGINNING OF YEAR ................. 161,407 156/955 

BALANCE*DEFERRED AT END OF YEAR 7.2.2. 300) eee $ 167,264 $161,407 

STATEMENT OF CHANGES IN FINANCIAL POSITION 
YEAR ENDED DECEMBER 31, 1976 
1976 1975 

WORKING CAPITAL, DERIVED <..4.0 .. 50min ee ee Nil Nil 

WORKING CAPITAL APPLIED TO 
Administrative and general expenditures for the year ................ S$... ¢5:82 eo ues ole 

DECREASE IN WORKING CAPITAL POSITION .................... 5,000. 4,852 

WORKING CAPITAL AT BEGINNING OF YEAR ................... 1,145 3,997 

WORKING CAPITAL (DEFICIENCY) AT END OF YEAR ............ $ (4,712) $ 1,145 
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